i H
o 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
Pool e-Metanol S 5 y D 3 r r o ¥ ¥ 5 5 5 0 a8 08 | I 0 100 W i v
Production e-Metanol (ton) 3090 3090 3090 3090 3090 3090 3090 3090 509 5.0% 5.0% 5.0% 5.0% 5.0% 0% 5090 5090 509 509 509 509 5090 509 5090 5090 5090 5090 5090 5090 5090 5090 5090 5090 5090 5090 3090 3090 3090 3090
Net Output 6915420 6915420 6915420 6915420 6915420 _ 6915420 6915420 _ 4004250 _ 4176135 425965 434485 4431748 4520383 4610790 4703006 4797066 4893008 4990868 _ 5090685 5192499 5206349 5402276 5510321 620528 5732038 5847597 5064549 GOS0 6205517 6329627 6456220 6585340 6717051 GRS GOSKAZ0  TA2SISK 7270752 7416167 7564491 7715780 770,096
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2081 2002 2083 2048 2085 2046 2047 2048 2049 2050 2051 2052 2053 2054 2085 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 2067
o Revenues 6915420 6913420 6915420 6915420 _ 6915420 6915420 6915420 _ 4004250 _ 4176135 _ 425965 4344851 4430748 4610790 4703006 4797066 49008 4990R6K _ SO90685 519249 5296349 5402276 5510521 562058 SATS9T_ 5964549 60%3840 632067 645220 6585340 6717051 6851392 GOSKA0__ 712KIEK Tal6167 7564491 7715780 7870.096

=) Other 35% H2)

© Total Costs H2 eMeth @600 (@47372) _(@36319) (65446 _(474755) _ (84250) (493933 (OIS (IS0 (24168) (534631) (54534) _ (336251) (367376 _(T8IR) (90298 (G02104) _(614146) _(626429) _(38957) _ (631737) _ (66477) _(678067) _(L6XW) _(705461) _(719570) _(133961) _(S6H0) _(163613) _(778885) (194463 (810352  ($26560) _(W3091) (89953  (SI705)  (S9A695)  (91258%)  (930.840)  (94945T) (968446
O Total Costs PV T Q07060 QU201 (15425 (19734) (224028 (28611 (23183 (3T847) _ (42604) (247456 __(52405) (257453 _ (Q62.602) (67850 _(3211) _ (US675) _(284249) (%9.934) (295733 (GOL6AT) _ (GOT680) __(GI3SM)__(20111) _(326503) (33043 (39704) (46498 (353428) _(G60496) _ (6T.706) _(375.061) (82562 (90213 _G9S0IT) __@0S978) _(414.097) _(422.379) _ (43027) _(439.443) __(4823) __(@STA97)
© Total Rest Op Expenses. (404940 (G60499) (367709) __(375.063) __(R2364) (90215 (98020 (403980)  (@A14100)  (42232) _ (430.29) (439.446) _(448235) (457199) (466341 @F5670)  (NSIS)  (A94SNT) (SWATES) (HSSI) (25179 (3568 (46396)  (557324) (S68470) (5T939) (91436 (603263 (615330)  (621.63) _ (640190) (632993  (666053) (619374) _(692962) (106821) (12005T) _(135377) _(T50.08) _(765.086) _(780387)
EBITDA TTUSRGANI SAYMS  SATSO6T | SESSATE | SANOTY  SAIZAAA 5700282 2946610 3005542 306653 3126966 3189505 3295 3318361 AIBATIS | AASLAZ 3SILATL  SSOL901 3663739 3737013 SBILTEA  IRETOND 396749 4045061 4125968  4208AB4 4292654  4ITRS0T 4466077 Pz A739437 4834225 4930910 SOSN8 SIS0 8232731 SVATE | Sadd1z 5664066
Margin - 5% 5% 5% 5% 8% 8% 5% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 72% 2% 2% 2% 72% 2% 72% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
O Amorization T 25135 (25135 _(2325.145) _(2325.143) (325.045) (225.035) (225.035) (2325145 _(2325.145) _(2325.145) _(2325.143) (2305.145) (2305.145) (325.145) (2325135 (2325135 _(2325.145) (2325.143) _(2325.145) _(2305.145) B B B B B - - - - - - - - - - - - - - - -
EBIT TSNS 370203 350822 3830032 3S0SS2 AASTA99  3AS.AM 62ided 60397 740507 | SOLS0 864360 | O28AS0 993216 10953 L1228 L1%326 1266755 1338593 IAILAGS  SBILTSE  ABNTON 3965749 A04S064 4125965  430BABA 4292650 AITRSOT | 4466071 4555399 466507 4739437 | 4834225 4930910  SOI9SI  SAAID  SDILTH SIS 544123 SSSA0S 5664066
O Interest Expense - Senor Debt — (S04 (L676818) (159992) (1397943) (1250459) (L097321) (938299 (810765) (DBIS4) (640135 (46449) (#6805 (40912 (28463 (10936 (19.053) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
EBT TTUTA0 U804385 2010829 2132089 2258368 2380878 2526838 (I89301)  (47757) 100369 255372 417855 SWI238 764753 950447  LAS2IS 1196326 1266755 1338593 I4ILBGS  ABILTSE  B8ST989 3965749 AOS5.064 4125965 4208484 4292658  AITRSOT 4466071 4555399 AG46S07 4739437 4834225 4930910  S020528  SAI0A19 52027 SIS 544123 SSSI005 5664066

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2081 2002 2083 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2085 2086 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 2067
&) EBITDA T SH6AR0 800348 5875067  SASSA7 53073 S8I2344 5790280 2946610 3005542 3063653  3.026966 3089505 325395 3315361 3384708 3452423 3501471 3591901 5663739 3737013 3811754 SSST9%0 3965749 4045064 4125965 4208484 4292.654 4378507 4466077 4555399 4646507 4739437 4834205 4930910 S029538  SI30119 5232721 5337375 44123 5553005 5664066
© Taxes (@32.985) _@73.596)  (G02707)__(533.022) __(564392) __(397469) __(631.709) 1195 (5092)  (63843)  (1043%9)  (H46809) (I9LISS) (237612) (277056 _(299.082) _(I66%9) (3464 (52967 (952938 (971.997) (991437) (1.011266) (1L031491) (1052121) (L0T3.163) (LOYA62T) (L116519) (L138850) (1LI6L627) (II84859) (1208556) (1232727) (1257382) (1282530) (1308180) (1334344) (1361031) (1388351) (1416016)
) ‘Change in Net Working Capital - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - , , - , , ,
Cash Flow from Operations TUsnss sanas sanasy sand 530381 5214875 5158, JOUTASL 3000560 3063123 3085116 3006486 AA2TA73 BAATAIT  RA7S36T 3222300 3275212 339090 3384046 28SKSIS 2915990 2974311 3033798 3094474 3156363 3219490  I2MASKD 3349558 3416589  SAB4SK0  3SSASTE 3625609  G9IBL  AT7n146  BS4TSE 3924541 4003032 4083002 4164758 4248049
[E) Cape (36:502905) - - - - - - - - - - - - - - - - - - - - - - - - - - - , , , , , , , , , , , , ,
© Transaction Costs 200000 - - - - - - - - , , , , , ,
Cash Flow from Investing (6702905 543835 SANIST SINISH SIS 529381 SAAWIS  SISSSTS 2993935 J0UTABI 3040560 3060123 SO8SII6 3106486 SA2LT3 SAATINT SATSI6T 322390 325212 3329090 3384046 28SSIS 2915992 2974311 303798 3094474 3219490 3283880 TAT6SM9 | SARANK)  SSASTE | D.625669 D988 S712046  SATSE9 3924541 4003032 40KA09Z 416475 4.248.089
) Senior Debt Dish: 35,560,587 - - - - - - - , , , , , , ,
0 Deb repaymen - Senior Debt — (L813489) _(1938350) _Q042181) _@I50161) (262461 _(2379262) _(2.500.749) _(L185191) _(1283:500) (1386902) _(1495633) (1609939) (1730078) (186319) (1988941 _ (730.485) - - - - - - - - - - - - - - - - - - - - - - - - -
© (11212 - , , , , , , , , , , , , ,
0 Inerest Expense - Senior Debt — (807734 _(L676818) _(159992) (1397943) (1250459) (L09732) __(938.299) _ (810.765) _(PB154) _(640135) _(s46449) (446805 (40912 (28463 (10936 (19.053) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
© Cash Sweep - Senior Debt (633719) (632654 (626880) __(620918) _ (614761) _ (608402) _ (0I839) _(49292)  (332009)  (334T32) (57364 (339930 (362423) (64831 (367.164) [0} - - - - - - - - - - - - - -
Cash Flow from Financing (133529)  LI76898 1174930 L164206  LISLIS  LI4L699  LI298SY  LIT691 48686 GSITE  GSRTBE  G6L6TI 668442 613072 7754 GBLATS 2425820 3222390 3275212 3329090 3384046 2858815 2915992 2974311 J.03LT98 3094474 3156363 3209490 3283880 TAT6SMY | SABANKD  SSASTE | D.625669 | D988 S712046  SBTSE9 3924541 4003032  A0KA09Z 416475 4.248.089

Debt Calculation

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040 2001 2002 2083 2044 2085 2046 2047 2048 2089 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 2067
Vear num 1 2 3 a s 6 7 8 9 15 18 19 20 2 2 23 2 2 2 28 2 30 31 32 35 36 37 38 39 a0 a
Operating Cash Flow ~ saims 5373250 5322055 5009381 521475 515873 2993935 3017481 3040560 3063123 3085016 30648 3127073 3147117 3175367 3202390 3275212 3329090 3384046 OSSSSI5 2915990 2074311 3033798 3094474 5.05636) 321949 328380 3349558 3416549  3ASASK0  35SASTS 3625660  S9NIS) 37710146 ST 3924541 4003032 4053092 40647sh 4245099
culpting DSCE 1500 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x 150x L50x 150x 150x 150x 1505 150x 150x 150x 150x 150x L50x 150c 150c 150c L50c [N 150 [
Deb Service — 3621223 3615068 35W.073 3548004 3512921 3476583 3430040 1995957 2011654 2027040 204208 2056744 2070990 2084782 2008078 2116911 _ 2048260 2083475 2219394 2256031 1905877 1943994 19K28T4 202253 200208 210429 2146327 2189253 2307182417113 2514764 2565059 2616361 2,668,688

Interest HI TONTSIN SR8 (196629) (127013 (654735 (79.689) (301763 (420839) _ (R0AIS) (338156 (202730, (44308 _ (193.019) (138441 (80507 __(19.05) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Interest H2 (580217) (813.030) (743363 (670.930) _(595.724) _ (S17632) _ (436537) _ (39.926) (347338 (0L9N2) _ (253.719) _ (202407)  (147894) (90023 (28.630) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BoP Debt 0587 3311584 T3S0 25103240 I8 1923754 16134771 14600287 12964748 11223013 937016 7400247 5307745 3086590 730485 o) 0} 0} [0} [0} 0} 0} [0} 0} [0} 0} © © © © © © © © © © @ @ @ @
Deb Disbursement 35360587 - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
Debt Repayment (L813.489) (1938350 _(2092.181) _(2150.161) _(2262461) _(2379262)_(2300749) _(LIS5.191)_(1283.500) _(1386.902) _(1.495.633) _(1609939) (1730078 (1856319 (1988.941) __ (730485 B B B B B B B B B B B B B B B B B B B B B B B B B
Cash Sweep, ) (632,654 (626880) (620918) (614761 (08.402) (601834 (349292) _(352039) _(354732) (357364 __(39930) (362423 __(364837) (367164 ) , , , , , , , , , , , , , , , , , , , , , , , , ,
EoP Debt IS8 30542380 27873310 35102240 32205018 19237354 16134771 14600287 12964738 11223113 9370116 7400247  S307745 3086590 730485 o o © © © © © o © o © o © © © © © © © © © © © © © ©
Debt cashilows (34849376) 4254937 4247820 4209053 4169022 4127682 4084985 4040882 2345249 2363694 2381772 2399446 2416674 2433414 2449619 2465241 749538 ©) ) ) ) ) ) ) ) ) ) ) ] ] ] ] ] ] ] ] ] ] o) 0 o) 0

2447203 5142009 8.007.183 11.084.315 14386112 17.925.984 21718.079 12.275.871 14.719.858 17.416342 20.382.971 23.638.434 27.202.521 31.096.178 35341574 11.687.753

Payback 112

Vida media deuda 7.2

Project IRR 8,59%

Equity IRR 1161%

Debt IRR 5.32%




